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Buying Movement Is Impressive.NewLocal Credit

Corporation Formed.
BY I. A. FLEMING.

Action in the per cent notes of
the Washington Gas Company was

decidedly lively on today's session of
fche local exchange. Note after note
of the $1,000 denomination sold, the
market absorbing them as fast as

offered until $15,000 had been purchasedand sold at 100 V.j.
Thereafter four $1,000 notes sold at

lOO^i, the top of the market since
the listing of the securities.

It was quite a strong demonstrationin favor of the collateral.
At the same time Washington Gas

»5s moved up sharply to a new high
on this movement, selling at SO.
There was scarcely anything doing

in the stock list, aside from the makingof quotations, and these showed
but small changes.
One sale of Capital Traction was

recorded at 85.
The Columbia Credit Company.
The Columbia Credit is the latest

aspirant for public favor and business
in the District of Columbia.
It is organized with an authorized

capital of $750,000, offering 5.000
shares of 8 per cent preferred stock,

* with one share of common at $125.
John S. Hord is its president; WilliamB. Westlake, vice president; RudolphB. Westlake, vice president; Ku"ror All the

sun d. oiuicit
officers are Washingtonians. Tucker
4 Donaldson are counselors.

It is proposed to purchase land
contracts, to advance funds to manufacturersand wholesalers, and to advancemoney on accounts receivable.
The charter of the company empowersit to engage in any form of

general trade financing.
Aid to the time-payment plan of

doing business is considered essential.
I as the plan is generally recognized
as a modem way of doing business
and especially helpful to the buyer.
Automobile financing will be one of

the chief sources of profits to the
corporation; also the buying of open
accounts from merchants generally.
The general offices of the corporationare in Machinists' building.

Tomorrow Will Be Holiday.
Tomorrow will be a legal holiday

all over the nation and all grain,
cotton and security exchanges will
be closed.
March 4 also will be a legal holi-

day in the District, banks, stock exchangeand business generally will
be suspended.

Chapter Dinner.
The annual dinner of the Wash-

. Ington Chapter of the American In'stituteof Banking is scheduled for
Sa-fiirdav evening of this week at
the New WHlard.
These dinners are always enjoya-

ble. as speechmaking Is a small part
of the program. junior bank officials
desiring1 to have one jolly good even-

ing in social intercourse.
E. J. McQuade is chairman of the

entertainment committee. He an-

nounces that the program under his
charge will not be long, but of a

high quality.
Rev. Dr. Freeman will be the only

speaker at the dinner. Marie Siden-
nius Zendt, one of Chicago's favorite
sopranos, will be heard in several
numbers, with Mrs. George O. Wal-
son as accompanist, and the famous
"Chaptpr Quartet.Messrs. McQuade.
Pollock. 'Waller and Dexter.will be
on hand for the evening. One or

two other numbers will be added.
After the dinner and at the conclusionof the program a dance will

be given. Members and invited
guests will quite generally be ac- ]
companied by members of their fam- )
ilies. ]
Practically all the senior bankers j

of the city have been invited to at-
tend the dinner. J

Stop for Digestion.
The New York bond market has i

maintained a degree of activity that i
has been remarkable, accompanied by ,
a strength that was out of proportion
to the market for shares.

Issueafter issue of bonds, many of
them of foreign nations and more or

less celebrated foreign cities, nave

been announced, books for their sale
opening and announcement of sue-
cessful sale made almost immediate-
ly. meaning, as stated before, that a

syndicate of investment bankers had
subscribed for the entire outfit.
A block of Chilean bonds, highly

recommended, were offered last week
and taken by a syndicate. A public
offering followed, and the syndicate
was notified that it was the owner
of one-third of the bonds, while the
price in the open market was con;siderably below the syndicate asking
figure.
This would seem to indicate that- the

market needs time to_ handle the "undigested"securities, or that the rush
of investment money seeking places
n»ent at 7 to 8 per cent was over.

COUNTESS BERSTORFF
SUES FOR $1,000,000

Countess Jeanne von Rernstorff.
wife of the former CJerman ambassador.Count von Bernstorff, seeks the
return of about $1,000,000 worth of
securities, which she says are illegallyin the hands of the alien prop'ertycustodian.
She asked the District Supreme

Court late this afternoon for an order
on the alien property custodian to
surrender the property to her.

MAY USE ST. ELIZABETH'S
FOR WORLD WAR VICTIMS
St. Elizabeth's Hospital can be

most easily utilized for the care of
emergency world war victims and
quarters can be provided for about
500 such cases. Dr. William A.

t White, superintendent, told the House
committee on public buildings and
grounds today.
The committee had under considerationa resolution fathered by RepresentativeClarence J. McEeod of

Michigan to allow the public health
service to use unexpended funds for
renovatipg existing buildings to
handle emergency cases until the new
hospitals for the world war victims
can be erected.
The committee authorized ChairmanEangley to appoint a subcommitteeof three to confer with the

conferees on the sundry civil appropriationbill in an effort to have
the intent of the. McLeod resolution

I inserted as an amendment.
While Dr. White was before the

committee he was dsked if the mentallyunbalanced soldiers of the
world war were confined with criminallyinsane at St. Elizabeth's. He
said they were not and that they
were quartered in separate buildtogs.
CARUSO CONTINUES TO GAIN.
NEW YORK. February 2!..Enrieo

Caruso spent the night in restful
slumber and was permitted to eat a
hearty meal when he awoke today.
He appeared bright and was smiling
and talkative.

t BAR SILtKR Ol OT*Tin>!t.
NEW YORK. February 21 .Bar silver.domestic. 99b,; foreign. 5714;

Mexican dollars. 43%.
W)ND«».Y. February 21.Bar silver,

33d per ounce. Money, 51* per cent
Discount rates: Short bills. 7 per
cent: three-mooth bills. 6%a6 13-16
per cent

LIBERTY BOXIi NOON PRICF.S. ..

NEW YORK. February 21..Prices
of liberty bonds at noon were: 3I3S.' 1 12. first 4s. S7.24 bid; second 4s.
s first 4 %s. 87.30: second 414s.4 >8 TS; third 414s. 89.98: fourth 4>4s.f'.,9K; victory 3%s. 97.40; victory 4%».91.36.

NEW YORK STO
Received by Private Wire t

Open. High. Low. 1:45.

AdvRumley 1914 1914 1914 19% *
Ajax Rubber 28% 28% 26% 27 =

Alaska Gold 1% 1% 1% 1% ®

Alaska Juno 1% 1% 1% 1% =

Allied Chemical... 46% 46% 46 46% *

Allied Chemical pf 89% 89% 89% 89% =

Allis Chalmers.... 86% 85% 85% 85% ^AmAgrChem 54% 54% 52% 6:% ®

Am Beet Sugar 48 49 48 48
Am Bosch 65% 65% 65% 65% ®

Am Can r*. 29% 29 29 o
Am CartFMy E3% 124 122% 123 "

Am Cotton Oil 22% 22% 22 22 ®

Am Druggists 6% 6% 6% 6% '

Am Rxpress 125 125 125 125 ®

Am Hide & Lea pf. 44% 45 43% 45 0Am Ice 46% 50 45% 50 ^Am Ice pf 61 6i 62 61
Am International. 4594 45% 44 45 '

Am La Prance.... 8% 8% 8% 8%
Am Linseed 60% 50% 49% 50% .

Am F r\ .-w> : </ .t roi.. G4 ^
** "wwiiiuuvc. . . 8 J/*j C«vi co-n <-* n

Am Safety Razor.. 7*4 7% 7% 7*4 ^.Am Ship & Com... io 10 9s* 9% ^Am Smelting 4 % 4?% 4IS J2% j.Am Smelting pf.. . 82% 82% 82% 8;H '

Am Snuff 103 103 103 103
Am Steel Fdy 80S 30% 30 30
Am Sugar 92 98% 92 92%

AmSugar pf 103 log 103 103
Am Sumatra 853; 85 83% 84%
Am Sumatra pf 87% 87% 87% 87% '

Am Tel 4 Teleg... 100% 100% 100% 100% _

Am Tobacco 120% 1?2 118% 121% TAm Tobacco (B) .. U7% 119 112 119 .

Am Woolen 60 60 67 69% fAm Woolen pf. ... 93 93 93 93
Am Writing Pr pf. 34% ?4'4 34 24
Am Zlnc& Ld pf.28 28 28 28 j.Anaconda 38% 88% 38% 38% ..

Asso Dry Goods 36% 26"* 26% 25
Atchison 82% 82V4 82% 81%
Atlantic Cst Line.. 85 85 84% 84%
Atlantic Gulf 49% 49% 42% 45% ..

Atlantic Gulf pf. .. 87% 87% 37% 37% ..

Atlantic Refpf... 108% 108% 108% 108% ..

Austin Nichols 10 10 10 10 ,,Baldwin Loco 89% 89% 88% 89%
Balto & Ohio 84 84 83% 34 ^Beth Motors 8% 874 3% 374 "

Beth'Steel 53 53 f2% 63 flBeth Steel (B) 57% 6774 66% 66% ,,
Booth Fisheries... 5 s 4 W JBklyn Rapid Trn.. 12% 12% 12% 12% ^Burns Bros 85 85 85 85 *

Butte Copper 6% 5% 5% 6% *

Butte & Superior.. 13 13 13 IS
Butterick 19 1914 19 19%
Caddo Oil 1514 15^, 15 15%
California Pckg... 84 64 64 f64 *

California Petrol.. 40 40 39% '40 *

Canadian Pacific.. U6% 116% 116% 116% J,Case Plow Works. 6 6 5% 6% *,
Central Leather... 85% 38 35% |37% *

Central Leath pf.. 80% 83 80% 83 *

Cerrode Pasco.... 28% 28% 29 28 *

Chandler Motor... 70% 7 iVi 68% |69% jJChes & Ohio 69% 60 69% 60 ^Chi Great W pf 18% 18% 18% 18% J,Chi Mil & St P 27% 27% 27 27 v

Chi Mil & St Ppf.. 42% 42% 41 42%
Chi & N'orthwn 67% 67% 67% 67%
Chi Pneu Tool 64% 64% 84% 64%
Chi R I & Pacific.. 27% 17% 27 27
Chile Copper 11% 12 11% 12
Chino Copper 22% 22% 22 22
Cluett Peabody... 52 52 60% 61
Coca-Cola 20% 20% 20% ,20% .,

Colo Fuel 28 28 27% 27% V
Colo & Southern... 32% 33 32% 33
Col Gas 60% 60% 60% 60%
Col Graphophone.. 9% 9% 9% 9%
Col Graph pf 68 68 67% 677*
Cons Cigar 66% 66% 64% 64%
Cons Cigar pf..... 80 80 80 80 *'

Cons Gas of NT... 80% 80% 80% 80% y
Cons Textile 19% 20 19% 20 li
ContCau 66% 67 66% 67 »'
Cont Candy 1% 1% 1% 1%
Cons Intl Cal Mln.. 6% 6 6% 6
Lorn Froducts 70% 70% 69% 69%)
Cosden & Co 29% 29% 29% 29%
Crucible Steel 93 94 91% |93%
Crucible Steel pf.. 87 87 87 87
Cuban-Am Sugar.. 31% 31% 31% 31%
Cuba Cane Sugar.. 24 24 24 34 a
Cuba Cane Su pf... (6 66 65 66 A
Denv & KioGr.... 1% 1% 1% 1% f
Denv & Rio G pf... 4% 4% 3% 3% 2
Dome Mines 14% 16% 14% 16% a
Elk Horn Coal 19% 19% 19% 19% C
Endicott-Johnson. 60% 60% 60 60% !,
Erie 13% 13% 13% 13% u
Erie 1st pf.' 19% 20 19% 20 f
Famous Players... 82 62% 61 62H £
Fed Mines & S pf.. 26 26 26% 26% J,
Fisher Body .'. 82% 82% 82% 82% y
Fisk Rubber 14% 14% 14% 14% W

Freeport Texas... 17 19% 17 18% ^
3aston Williams.. 2% 2% 2% 2% y
Sen Asphalt 66% 66% 64% 66%
Sen Cigar 61 61 60 60 r>
Sen Cigar deb 84% 84% 84% 84% B
Sen Electric 131% 131% 131 131
Sen Motors 14% 14% 14 14
Sen Mot 6% deb... 67 67 67 67
Goodrich ST% 37% 36% 3734 *

Goodrich pf 82 82 82 82 V
Great'Nok-fh'ern pf. 76% 76% 76% 76% >
Great Nor Ore 30 30 30 30 ^
Sreene-Cananea... 22% 22% 22 22 y
Gulf States Steel.. 81% 31% 31% 31% V
Haskell & Barker. 68% 68% 67% 67%
Houston Oil? 69 69 67% 67% *

Hupp Motors 13% 13% 13% 18% £
Indiahoma 6% 6% 6% 6% c
Inspiration 34% 36 34% 34% 1
mterDoro Metro... «*« 4« 4% 4%
Intl Agr Chetn.... 10% 10% 10% 10!-h
Intl Harvester.i W ' 9W 99 99%
Intl Mer Marine... 14 '.4 13% 1344
Intl Mer Marine pf 61% 61% 48% 49%
Intl Nickel 16% 16% 16% 16%
Intl-Paper-. 67 67 62% 64%
Invincible Oil 20% .0% 2u% 20%
Island Oil 4% 4% 4 4%
Jewel Tea 10% 10% 10 19%
Jewel Tea pf 26 25% 26 26%
Jones Tea...' 23% 23% 23% 23%
Kansas City Sou.. 19% 19% 19% 19%
Kansas C Sou pf... 46% 46% 46% 46%
Kelly-Spring Tire. 44% 46 44% 45
Kennecott 18% 18% 17% 17%
Keystone Tire 16% 16% 15% 16
Lackawanna Steel 66% 65% 63% 63%
Lehigh Valley,..... 64% 64% 63 63
Liggett & Myers.. 144% 147% 144% 147%
Loews Inc 17% 18 17% |17%
Loftlnc 11% 11% 11 11%
Lorrillard 149% 160 149% 160
Loiiis & Nash 100 100 100 100
MackayCos 66 66 66 66
Manhattan Elev... 61% 61% 61% 51%
Marlin-Kockwell.. 10% 10% 10% 10%
Maxwell Motors... 6% 6% 6% 5%
Maxwell 1st pf.... 8 8 8 8
May Oept Stores.. 77% 77% 77 7/
Mexican Pete 167 167% 154 167% :
Middle States Oil.. 13 -i 1.3U 1.314 lira I
Midvale Steel 30% 30% 80% *0% 5
Minn StP&SSM. 70 70 70 70 i
Min St P& SSM pf. 89% 89% 89% 69% 1

Mo Kan & Tex 2% 2% 2', 2%
Mo Pacific 18 V. 18V. 18% 18V4
Mo Pacific pf 38% 18% 89% 38%
Montgomery Ward 17% 17% 17% 17V.
Natl Acme 21% 21% 21% 21%
Natl Biscuit 106% 106% 106% 106%
Natl Cloak & Suit. 31% 81% 31% 31% *

Natl Conduit 2% 2^ 2% 2% \Natl Enameling. .. 62 62
'

62 62
Natl Enamel pf... 98% 93% 93 i93 '

Natl Kyaof M 2d.. 6% 6% 6% 6% ,
Nevada Copper.... 11% n% n n s
New Or Tex AM.. 74% 76 74 76 «
NY Air Brake 87 87 87 87 t
NY Central 71% 71% 71% 71% 1
NYNH&Hart... 20% 20% 19% 19% '
N Y Shipbuilding... 33 33 33 S3 1
Norfolk & Wstrn.. 103V. 103% 102% 103%
North America. ... 64% 64% 54% 64% f
Northern Pacific. .84 84 83 83 i
Oklahoma Prod... 3% 3% a% 3% ,Orpheum Circuit.. 27% 27% 57% 17% ]Otis Elevator 126 125 125 126
Owens Bottle 49% 49% 49% 49% i
Pac Development. 14V, 14% 14V4 14% <

Pac Gas & Elec 47% 47% 47% 47%
Pacific Oil 33V. 23% 83 33%
Pan-Am Pete 74% 74% 73 74%
Pan-Am Pete (B). 67 67 66% 67
Pennsylvania 40 40 40 40 ]Penn Seabd Steel.. 12 12 11% 11%
People'sGas' 38% 38% 38 38
Pere Marquette... 17% 17% 17% 17%
Pere Mrq prior pf.. 63% 63% 63 63
Phila Company 83% 33% 83% 33% ,Dkllllna Datenlanw. OClz. «»«/ .
* uuiiys M. vwuivuui «J7j eoy% £> 25 jPierce-Arrow 26* W* 26* 26* f
Pierce Oil 10* 10* 10* 10* i
Pierce Oil pf 76* 76* 76* 76* >
Pitts Coal 19* 69* 68* 69%Pitts Coal pf...... 86 86 86 86 T
Pitts &WVa 28% 28% 28* 28* !Pond Creek Coal.. IS 13 u 13 jPressed Steel Car. 92 92 92 92
Pullman Co 106* 103* 106* 106*
Punta Alegre 68* 68* 67* 68
Pure Oil 86 36* 36 86*
Railway StI Spr... 85* 85* 88* 86* ,Ray Con Copper... 13 13 12* 12* ]Reading 76 76* 76* 76* jReading 1st pf.... 66 46 66 66 I
Reading 2d pf 66* 66* 66* 66* 1

^
Rep Iron & Steel.. 67* 67* 66* 66* j

CK EXCHANGE.
>irect to The Star Office.I

Open. High. Low. 1:43.
loyal Dutch 61 61 68 69%
It L & San Fran... |2l J 21 21 tl
It L & San Ft pf... si 31 81 31
It Louis Southwn. 25'4 25*4 2514 2614
It Louis Sown pf.. 3614 3614 3614 S6V4
anta Cecilia Sug. 6H 6*4 414 «14
laxon Motors 514 6*4 614 614
leaboarrt Air Line. 614 614 614 6V4
eaboard A L. pf... ID 10 10 10
ears Roebuck.... 861. 8614 85 86
eneca Copper 1714 1714 1614 1614
hattuck-Arizona. 614 614 614 614
hell Trad & Tran. 4014 4014 4014 4014
inclair Oil 23*4 24 53*4 28*'.
o Porto Rico Sug. 74*. 74*4 74*4 74*.
outhern Pacific.. 78 78

' 77*6 77*.
outhern Pac rgts. 1714 18T4 17°4 1714
outhern Railway. 21*4 22 21* 22
outhern Ry pf.... 5714 5714 6714 6714
tand Oil of N J... 154 154 154 154
tand Oil N J pf... J08*4 10814 108*. 108*4
lew art-Warner.. S3% 33% 33% 33%
tromberg Carb... 36% 36% 36% 36%
tudebaker 60' 60 68% 59
ubmarine Boat... 8% 8% 8% 8%
uperior Oil t,t* 8% 8% 8%
emtorCorn (A).. 19% 19% 18 18
enn Copper 8% 8% 8% 8%
exas Company... 43% 43% 43 43%
exas & Pacific... 23 23% 22% 22%
exas & PC & Oil. 26 26% 25 26%
hird Avenue 17 17 17 P
obacco Prod 63 64% 63 64%
rans Contl Oil... 9 9 8% 9
ransue & Wilms. 40 40 40 40
nion Bag & Paper 73 73 73 73
nionOil 211^ 21V4 21% 21%
nion Paciflc 120% 120% 120 120
nion Pacific pf... 67% 67% 61% 67%
rnited Drug 98 98 97 97
nited Fruit 106% 106% 101% 103%
Inited Ry Inv pf.. 24 24% 24 24%
'nited Retail Strs. 56 66% 64% 66
S Cast Ir Pipe... 13% 13% 13 IS
S Food Prod 23% 23% 23% 2i%
S Indus Alcohol. 69 70 69 70
S Rubber 69% 69% 67 67%
S Rubber 1st pf. 102% 102% 102% 102%

' S Smelt & Ref. . . 33% 33% 3%» S35,
S Smelt Ref pf. . 43% 43% 43% 43%
S Steel 83V* 8.3% 83-% 83%
S Steel pf 11016 110% 110% 110%
tah Copper 60% 61 49 49%
anadium Corp... 86% 36% 35% 86%
a-CarChem 36% 35% 83% 83%
ivadou 7 7 6% 7
'abash 7% 7% 7% "7%
/abash pf A 20 20% 20 20%
/ebber & Heilbron. 11 11 11 11
/estern Md 9% 10% 9% 10%
/estern Md 2d 17% 17% 17% 17%
/estern Union.... 87% 87% 87% 87%
/esthouse E & M. 46 46 46% 45%
/esthse Air Brk.. 95 96 95 95
/heeling & L E... 9% 9% 9% 9%
Zhite Motor 39% 39% 38% 38%
Zillys-Overland.. 7% 7% 7% 7%
Zillys-Ovld pf 34 84% 84 34%
Zorthington Pmp. 48% 48% 47% |47%
Zorthington (A).. 80 80 80 80

Hisb. Low. Last.
Call Money 7 6 6

HOURLY SALES OF STOCKS.
11 a. m 202 700 1 2 m 386 000
1 p.m 407 600 2 p.in 462 000

Vashinntnn Stnrk Pvrhannp
v*wiimij|»wii wtwvi* Mnviiuiigv

SALES.
Washington Gas 5s.$500 at 80. $500 at SO.
Washington Gas 7V»».$1,000 at 100$1,000

t 100^. $1.000a1100V-i. $1,000 at lOOVa. $1,000
t lOO^a, $1.0o0 at HJO^, $l<»0O tit lUOfe.
1,000 at lOOVi, $1,000 at 1U0>&. $1,000 at
X>^. $5,000 at 100$1,000 at 100%. $1,000 i
t 100%, $1,000 at 100%. $1,090 at 100%.
Washington Gas Light.5 at 40.

AFTER CALL.
Capital Traction.5 at 85. 1

Bid and Asked Prices \
BONDS

PUBLIC UTILITIES. I
Bid. Asked. <

merican Tel. and Telga. 4s.... 78V4 "0 ,

merican Tel. and Telga. 4*68.. 82 83
m. Tel. and Tel. ctl. tr. 5s. 81% 82
m. Tel. and Tel. cons. 6s... 05% 06
uacostia and Potomac 5s 65
nacostia and Potomac guar. 5s. 65
and I*. Telephone 5s 87

apital Traction K. R. 5s 86% 87^
ity and Suburban 5s 65
Letropolitah It. It. 5s 91 Vi
otomac Electric Light 5s 88
otomac Electric cons. 5s 82%
otomac Electric Power 6s. 93 94
otomac Klec. Power G. M. 6s. 93 91
"ash.. Ale*, and Mt. Ver. 5s.. dSPr> 42
Washington Gas 5s 79% 80
'ashington Gas 7*£s lOOVa 100%Washington ltwy. and Elec. 4s.. 58*6 59*/2
Wash. ltwy. and Elec. G. M. 6s. 90 93

MISCELLANEOUS.
O. Paper Mfg. Co 95

iggs Realty 5s (short) 93

STOCKS
ruisiaiu utilities. .

.meriran Tel. and Telga 100*&
apital Traction 84^ '80
Washington Gaa 40 41*£forfolk and Wash. Steamboat. 170 100
Washington Hwj. and Elec. coin. 25 ....

Washington Kwy. and Elec. pfd. *54
Washington-Virginia Kwy. com. 1 .....

Washington-Virginia Kwy. pfd. 3 ..... 1
NATIONAL. BANKS.

imerican 168 185
apital 1olumbia 175
oinmercial 168 175
district 108 .....
arruers and Mechanics' 220 .....

ederal 175
.ihertj 120 .

.incoin 1C5 '

National Metropolitan 22;;
tiggs 440 475
econd 1C5
Washington 180 200

TKUST COMPANY.
Lmerican Security and Trust. 224
'ontiuentai Trust 100 110
national Savings and Trust... 200 283
In ion Trust 120
Washington Loan and Trust 200

SAVINGS BANK.
'ommerce and Savings 140
hist Washington ll'/a
Merchant*' 147 152
Scanty Savings and Commercial 200
Seventh Street Savings 150 .....

Jniou Savings 112
Jnited States 212 250
Washington Mechanics' 20

PIKE INSURANCE.
Arlington 0
Corcoran GO .....

firemen's 20 .....

ierman-American 225 .....

s'atioual Union 1% .....

TITLE INSURANCE.
Columbia Title 4 .....

[teal Estate Title 77 .....

MISCELLANBOUS.
Columbia Graphophone coin DVa i>%
l>. C. Paper Mfg. Co 75
D. C- Paper pfd 1G2 I
Merchant*' Transfer and Storage iOO 125
Mergedthaler Linotype 120% 121
)ld Dutch Market com 6
)ld Dutch Market pfd. ... 7% *%\aastun Monotype 72 75
jut-urity Storage 200
Washington Market 17

Ex-dividend.

SALES UNDER U. S. EYES.
ST. I>OL'IS. February 21..The gov

rnmentwas a factor in the market
is the winter auction of the internaionalfur exchange opened here tolay.
Joshua W. Alexander. Secretary of
Commerce, and II. M. Smith of Washngton.I). C. commissioner of fishtries,were present at the inaugural.
it which the government offering of
10.000 Alaska sealskins, 001 blue fox '
ind 37 wlnte fox pelts was listed to i
jo on sale.
Buyers from tnany parts of the world jire here, exchange officials announc- I
ng that the representation, from 450
irms. is the largest in the history of
;he local auctions, which started in!
IS* 1 3.
The sale will last through March 5.
md the receipts are expected to exceed»15,rt(|0.0'fO.

WILL OPEN BIDS TODAY.
D. C. Officials Hopeful for Drop in ,

Sidewalk Cost.
R. M. Brennan, chief clerk of the

District engineer department, will
>pen bids at the District building this
ifternoon for the laying of 18,000
wjuare yards of sidewalk in various
lections of the city. The Oommis-
doners have $54,000 for this work. jOfficials of the engineer department i
ire awaiting the opening of bids with
nterest to see if they will contain
iny indication of u drop in the cost
jf sidewalk work.

FOUft D. C. MEN HELD.
Inspector Grant, chief of detectives,

las received word from Langrhorne,
Pa>. of the arrest of four Washington
^oungr men and recovery of an automobilebelonging to William Hinds,
1315 Irving: street, that wan taken
from 14 th and B atreeta southwest
Friday afternoon*

i

3t.

SELLING PRESSURE
IS1MRKEE

General Weakness and Decline
in the Industrial List.
Bears Raiding.

By STUART P. WEST,

WALL, STREET. N. V., Februar:
21 (Special)..Acute weakness in ;

number of industrial stocks wa

again the feature of the market to
illiv* Th< rn vi-pri» mrin. nf th>i«o U.-PD 1

spots uncovered than there had beei
on previous days, and for this rea
son the general list had the appear
ance of being pointed rather em
phatically downward. As a matte
of fact, kowever, there were no fresl
causes of a general character a
work against the market. What hap
pened was simply a succession o
drives against individual shares ren
dered vulnerable by unfavorable an
nual reports and by dividend redue
tions. either actual or expected
These operations in some cases vversuccessfulin bringing out liquida
tion and in other casese they wen
not. But at all events they wen
emboldened to keep on because o
the absence of any effective buying
power, and the general market, de
veloping no important weakness, wa
naturally a good deal unsettled.
Had the uncertainty of the impend

ing Bondon conference on Germai
reparations been a factor in the day':
calculations, it would naturally hav<
showed in the foreign exchanges evei
more than in the securities. The fac
that both sterling and continenta
rates rallied, especially the formeT
was an indication that in banking cir
cles the possibilities of a rupture, a:
suggested by some of the newspape:
correspondents, were not causing an:
great amount of concern.

Deflation Progressing.
"While money rates did not ease an:further, the showing in the week en<

bank statements was all that coul<
have been desired.
A further reduction of $41,000,000 ii

discounts and another decrease o
nearly $18,000,000 in note circulation
along with the raising of the reserve
ratio from 4 0.6 to 50.3 per cent, wer<
utril/inrr ~ C * X. *

|'< wui.i in iin- Meauy auti rapi(
progress of credit deflation.
On the stock exchange the day be

gan with another violent, smash ii
Atlantic Gulf and with heavy sellin;of the Mexican oils and AmericaiWool. The Mexican oils were attack
ed on the amplification of the report
current at the close of last weel
about the petering out of oil wells ii
the Tampieo district and the difficul
ty which American companies wer
facing in bringing in new producing
territory by reasons of the adversattitudewhich the new Mexican gov
ernment has taken in relation to th<
Carranza decrees.

Hit "Woolen Hard.
In the case of American Wool then

was a good deal of hasty iriferenci
about the showing to be made in th<
annua! report due next month ant
the bearing this might have upoidividends.
The situation in the woolen com

pany is nothing like as bad as bea
speculators made it out to br today
Encouraged by the extreme weaknes
n these stocks, the attack spread t<
jther issues, affecting one after an
:>ther.International Paper, the Mer
santile Marines, the chemical sharessomeof the tobaccos and Utah Cop
[>er. The weakness in the last-name<
stock was fully accounted for by th
figures published this morning for th
December quarter and for the twelv
Tionths ended December 31. The year'
jenciL arnounit-a to nearly $5,000,00'and under these circumstance? a re
iuction in the dividend at the nex
meeting is quite to be expected.

OEaiNESWBONDS
MARKET INACTIVE

NKW YORK, February 21.Th
majority of changes in the bond mar
ket today were slight declines. Th
market was not at all active am
losses were quite unimportant. Still
the day's operations reflected a fur
ther tendency toward reaction fron
the excesses of the new capital flota
tions which have happily at lengtSbeen recognized. There were no ne\
offerings today and none of conse
ruif-npf* BPht"<ltiIor1 fr\r> iln.u .v,v. iwi tut iimuruiai

future.
Digestion of recent issues continue

at a moderate pace, but it is note
worthy that most of these are obtain
able either at or below the price a
which they were tendered to the pub
lie.
French 8s sold today at 98, th

greatest discount so far. Belgian 8
were readily bought and sold at 98%
where they had been brought out a
par. The Danish 8s at 98 were a poin
beneath their issue prices.

It is not difficult to understand un
der these circumstances why nothin
more is being heard about new for
eign government loans.
The new Pennsylvania 6%s and th

new Chicago Northwestern 6s ar
both being supported around their is
sue figure of 99^4. Mexican govern
ments turned to reflect the less fa
vorabie news from Mexico. Th
5s were off 2V2 points from last week
high. Republic of Chile 8s. which ha
sold at a discount of a* point whe
they got down to 98 and had rallie
subsequently to 99, held that figur
today.
Railway bonds were for the nios

part a shade lower, but there were 11
large transactions in this quarter.

COTTON MARKETS.
NEW YORK, February 21..The cot

ton market was unsettled during tc
day's early trading, much of whic
represented a further reduction i
the March interest and further even
ing up of accounts in later months fo
over the holiday tomorrow.
Futures opened firm; March, 12.85

May, 13.45; July, 13.97; October, 14.5C
December, 14.74.

Trailing was quiet later and th
market showed little feature, asid
from further March liquidation an
switching from near to late month.'
March sold at 12.80, making a net
low record for the season, and earl
bulges were followed by reaction
in the later months, but. except fo
the March selling, the market wa
under no special pressure and price
held fairly steady around middaj
with active months net unchange
to 5 points higher.
ui v i*i it u'vij, x- rui uai y . i. OHO

.Spot, in fair inquiry; prices steady
good middling, 'J.OS; fully iniudlini
y.OS; middling, 8.23; low middlinj
7.OS; (rood ordinary. 5.38; ordinary
4.38; sales. 5,000 bales, iucludin
4.600 American; receipts, 5,000 l.ale;
including 300 American; future
closed barely steady; February. S.3(
March. 8.35: May, 8.57; .luiy, 8.76; Oc
tober. 8.00; December, 8.06.
NEW ORLEANS. February 21.Afterhesitating on the first call today

the cotton market moved up in a stron
way on large buying, especially c
July, by spot lirms.
Futures opened steady: March. 12.6.'

May, 13.10; July, 13.50; October, 13.92
December, 14.03.
A further decline in silver in Lor

don, and the fact that tomorrow wi
be a holiday in all American mar
kets checked the upward movemen
At 11 o'clock prices were 7 to 1
points over the last prices of Satui
day.

REFINED SUGAR STEADY.
NEW YORK, February 21..Raw sugs

was quiet and unchanged early today 2
4% for Cuba's cost and freight, equj
to 5.64 for centrifugal.
Refined sugar was steady and ur

changed at 7.50 for fine granulated. Th
demand was again moderate-, with sev
gralrflt ifettxeflneia out oCibMufkoU

fcV

Grain, Produce i
GRAIN" AND PROVISIONS.

BALTIMORE. February 21(SpeIeial)..Potatoes,white, per 100 pounds,
1.25al.35; MeCormicks, l.OOa.1.15; No. ti
2, 50; sweets, per barrel, 3.00a5.O0; p
Yams. 3.50a4 00; No. 2, both, 2.00a2.50. y.
Beans green, pearl and wax. per crate,
4.00a6.00. Beets per bunch, 5aS.
Cabbage, per ton, 12.00al7.00. Cauli- g,

. flower, per crate. 2.00a2.75. Cucumbers, ^
per bax, 7.00a8.00. Celery, per crate,
2.25a2.75. Eggplants, per crate, 5.00
a7.00. Kale per barrel. 1.50a2.00. Let- a

tuee, per basket. 50a3.50. Onions, per
100 pounds, 1.0oal.25. Oysterplants, Is
?«>r hunch fink Poreninc n«»r hlishf 1.
1.00. Peppers, per crate, 5.00a7.00. 7
Radishes, per bunch. 4a5. Savoy cab- p
hage. per bushel. 75aS5. Spinach, per p
bushel. SOal.OO. Peas, per basket, 3.50 6

1 a5.00 4.
s Tomatoes, per crate, 2.00a7.00. Tur- 4

nips, per hushel. l.lOa.1.20. Apples, per 5
barrel. 3,OOatf.t)U; box apples, per box,

t 1.50a3.00; loose, per 100 pounds, 1.50a n
1 2.00. 2

Oranges per box, 3.00a3.75. Grape- 1
- fruit, per box. 2.50a4.00. Tangerines, j,

per strap, ti.00a8.00. Cranberries, per C1
1- barrel. 15.00a20.00. Strawberries, per e
i quart, 35a60. 1
1 Selling Prices at Xoon. c

f Wheat.No. 2 red winter, spot. 1 95' *

.
No. 2 red winter, garlicky, spot, p
1.S4; February, 1.84; March. 1.84%. t(
Wheat sale.Small lot of No. 2 red s

winter, garlicky, at 1.34 per bushel.
p Small lot of No. 3 red winter, gar- pj

licky, at 1.77 per bushel. c:
Corn.Cob, new, yellow, 4.10; per

r> barrel, in cargoes; contract corn, spot,
f 85',4 per bushel; February corn. 8514;
- March corn, 84 %; track corn, yellow,

No. 3, or better, S5 per bushel,
s Corn sales.None.

Oats.No. 2 white, 49 V> per bu.; No. A
- 3, 4Sa48% per bu A

1 Rye.Bag lots of nearby rye. as to j*
s quality, L50al.60 per bu.; No. 2 west- ,,
8 ern export, spot, 1.70 per bu. <
i Hay.No. 1 timothy, nominal; stand-| c
t ard timothy, 25.00a25.50; No. 2 tim-'C
1 othy. 24.00a34.50: No. 3 timothy. 17.00 ]"
, a22.00; No. 1 light clover mixed, 23.00 J;
- a23.50; No. 2 light clover mixed, 19.00 p
s a22.00; No. 1 clover mixed, 21.OOa2S.Oo: n
r No. 2 clover mixed. 1 fi.50a20.00; No.3, N

f 13.00al6.00; No. 1 clover. 23.30a24.50; *

No. 2 clover, 16.50a20.00; No. 3, 13.00a
10.00; sample hay, 10.00al5.00. p
Straw.No. 1. nominal; No. 2 straight p

J rye, nominal; No. 1 tangled rye. 17.00; p
: No. 2 tangled rye. 16.00; No. 1 wheat, s
1 13.00al3.50; No. 2 wheat. 12.00al2.50; £

No. 1 oat (nominal), 18.00alS.50; No. ^
^ 2 oat, 16.00al7.00. s

i, CHICAGO. 111.. February 21..Bulls Jj
e had an advantage in the wheat inar- "s
» ket today with the trade giving at- ^
I tention to knowledge that the visible s
supply was only 40 per cent of an S

average and that exports to date were 8

a much above normal. Besides, houses
g with seaboard connections were buy- y
I ers. The tariff situation and the crop
outlook tended also to stimulate de- S

s manii. Opening prices, which ranged
< from to 214 higher, with March,
> 1.71 to 1.71 V,. and May, 1.61% to 162
were followed by a material further

*' advance and then a moderate reaction.
4 Corn advanced as a result of gen8eral buying and owing to lightness
" of offerings. After opening % to 1%
l" higher; cinluding May at 71% to 717s.

the market continued to harden,

j Scattered selling had a depressing
effect on provisions.
strength in the wheat market later

e seemed due more to lack of pressure
1 than to any continued aggressive buyting. l'riees closed steady 1 % to 2 net

higher, with March, 1.71 % to 1.72, and
May. 1.61% to 1.62.

r An unexpired falling off in the
'. visible corn supply total counted later
R against the hears. Closing quotations
0 were unsettled, to 1% net high-er. with May, 71%a71%, and July,

<3% to 73%.
W11HAT. Open. IliRh. Jjow. Clow.

March 1.71 1.73% 1.71 1.71%
1 Jla.v 1.6H-1, 1.63% 1.61% 1.61%
e CORN.

e May71% .72% .71% .71%
July 73% .74 .73% .73%

e OATS.
s May 4.-1% .46% .4.*.% .46

D July 47 .47% .4*1% .4616
NEW YORK, February 21..Flour

1 quiet; spring patents, 9.00a9.50; spring
clears. 6.75a7.50; winter straights,
8.25a8.50; Kansas straights, 9.00a9.50.
Fork barely steady; mess, 31.00a32.00;
family, 36.l)0a40.00.

laird easy, middle west, 12.00al2.10.

Baltimore I.ivr Stork Market.
, UNION STOCK YARDS, CLAREMONT.BALTIMORE, February 21..

Cattle.Receipts for week ended noon
today were 3,271 head, against 2.961

» head last week. Receipts, 11 carloads "

for market for the week; 67 carloads
e for market today. Market closed dull

and slow; openings unsold: Steers, 25
cents higher; bulls and cows, lower,
and hard to sell, especially Maryland 6
and Pennsylvania stock. Steers.

l_ Choice, 8.77 to 9.35; good butcher. J
1.1,1 LU O.iJV, meUlUMI, B.'IV IU 1 .ill , tuill"
mon, 4.50 to 6.00. Heifers.Choice, 7.00

b to 7.50; fair to good, 6.00 to 7.00: com
mon to medium. 3.50 to 5.00. Bulls.

0 Choice, 6.00 to 6.50; fair to good. 5.00
v to 6.00; common to medium. 3.50 to

4.50. Cows.Choice, 5.50 to 6.00; fair
e to good, 4.50 to 5.25; common to

medium. 2.00 to 4.00.
s Sheep and lambs.Iteceipts for week

ended noon today were 3.928 head,
against 3.110 head last week; light

t supply; market lower: sheep, 2.00a
5.50; lambs, 6.00al0 00.
Hogs.Receipts for week ended

e noon today were 14,705 head, against
s 15.554 head last week; fair supply;
i. market lower; lights, 11.20; heavy,
t lo.00al0.25; medium. 11.20; pigs,
t 11.20; light pigs, 10.00al0.50; roughs,

7.00a8.00.
Calves.Receipts for week ended

K noon today were 1,302 head, against
969 head last week; fair supply;
market about steady: calves. 6.00a

e 14.00; extra, 14.00al4.25.
®

CHICAGO LIVE STOCK MAHKKT.
CHICAGO, February 21 (United

States bureau of markets)..Cattle.
e Receipts. 19,000 head. Beef steers,
s slow to 25 lower: few early sales.
,1 steady; bulk beef steers, 8.00a9.50;
. butcher she stock, steady early; un(1dertone weak; bulk butcher cows and
e heifers, 5.00a6.50; bulk canners and

cutters, 2.50a3.50; bulls, calves, srtock,ters and feeders, steady; bulls, largely.
0 4.75a5.75; bulk veal calves, 10.00all.00.

Hogs.Receipts, 56,000 head; mostly steadywi,th .Saturday's average; big
packers buying sparingly; top. 9.75; !
biTlk, 200 pounds down, 9.45a9.65; bulk,!
220 pounds up. 8.90a9.20; pigs, steady.
Sheep.Receipts. 25,000 bead. Lambs,

h strong to 25 higher; early top. 9.75;
n some held higher; choice 86-pound

shorn lambs, 8.50; bulk fat lambs.
Q CiAoQ "7F» choon ''tn V» J *-» » . An>i..

r top ewes, 5,75; some held higher; bulk
fat ewes, 4.50a5.50.

' DAIRY MARKET.
BALTIMORE. February 21 (SpeoiaJ).e .Poultry.Young chickens, aJive,? pound, 32a3S! dressed, 36a3S; old, 32a

33; dressed. 34a35: winter. pounds
and under, 42a43: roosters. 22; dressed,^ 23a24. Ducks. 32a42; dressed. 38a43.^ Geese, 25a33; dressed, 30a35. Turkeys,
40a54; dressed, 40a5G. Pigeons, per
pair, 45a50. Guinea fowl, 40a75.

s Capons, dressed. 40a50.
lGggs.l»ss off, strictly fresh near,jby, dozen, 38; southern. 34; duck eggs,

30.
Butter.Creamery fancy, pound, 47an 4S; prints. 48a49; nearby. 44a45; dairy"

prints, 20a22; rolls, 19a22; ladles. 28a
» 30; process butter, 32a33; store'

packed. 19.
CHICAGO, February 21..Butter,

higher; creamery extras, 48a48V£;
standards. 4 7 bj.s Eggs.Receipts. 12,249 eases; firsts,'i 34>/.>a35; ordinary firsts. 31a32; at
mark, cases included. 32a34; poultry,alive, higher; fowls. 30; springs. 30.
NEW YORK. February 21..Butter

r,1.Firm; receipts, 7,127 tubs; creamgI ery, higher than extras, 49%a50;
,f I creamery, extras (92 sccore), 49;

creamery, firsts <88 to 91 score), 43a,;| 4S; packing stocks, current. No. 2. 20.
I; fclggs.Unsettled; receipts, 20,499

crates; fresh Bothered, extra firsts,
i- 41; fresh gathered, firsts, 38a40; state,
II Pennsylvania and nearby western
- hennery, whites, firsts to extras, 51a
t. 56; do., browns, extras, 43; do., gath1ered browns and mixed colors, firsts
- to extras, 39a42.

Cheese.Steadier; receipts, 906 boxes;state, whole milk, flats, held, specials,27a29; do., average run, 24a25%;
state, whole milk, flats, fresh, spelrcials, 23%a25; do., average run, 22a

Lt 23%.
U Poultry.Live, easy; broilers. 40a

50; chickens. 27a36; fowls, 32; old
i- roosters, 18; turkeys, 45a4S.
ie Poultry.Dressed, quiet; western
- chickens, boxes. 30a56; fowls, 27a39;

turkeys., 5sai<L

V
*<&. i ,

and Live Stocl
LOCAL WHOLESALE MARKET.
Kggs.Strictly fresh, per doz., 36a37.
Live poultry.Roosters, per lb., 2
irke.vs. per lb.. 4Ka53: chickens, sprin
er lb., 38a40: hens, per lb., 34: keat
oung, each. 50a60.
Dressed poultry.Fresh kiUed sprtthickens. per lb.. 40a43: hens, per 11

">it36: roosters, per lb.. 23; turkeys, p
>.. 50a5S.
Fork.Dressed, small, per lb., 14al
tedium. 12al3; heavy, 10al3.
Live stock.Calves, per lb.. lOal
tmbs, lOall; sheep. 3a4; hogs. lOVj.
Green fruits.Apples, per bbl.. 3 0"
00; per basket. 7r.a2.50; wester
er box, 3.50a6.00; California lemor
er box, 3.00a4.00. .Pineapples, per crat
wuas.uu. i alifornia oranges, per crat
00a5.50. Florida oranges. per crat
.00a4.75. Grapefruit, per crate, 4.0<
.00.

Vegetables.Potatoes, nearby. No.
er bbl., 1.75a2.25; northern, per sac
25a2.50; .sweet potatoes, per bbl., N
4.00a5.00; No. 2. 1.50a2.00; yams, P

bl.t 3.50a4.f>0. Lettuce, Florida, p
rate, 1.50a2.50. California iceberg ce
ry, 3.00a3.5Q; celery. per doz., 1.0<
25; Florida celery, 3.00a3.25. omaii
rttuce, 1.25a2.00. Squash, per bbl., 2.
2.50. Cymblings. per crate. Florid
OQaa.OO. Spinach, per bbl., 3.50a4.C
eppers, per basket. 3.00a4.50. Tom;
5es. per box, 2.00af>.00. Onions, p
ack, 1.40al.50. Brussels sprouts, p
uart. 15a25. Cranberries, 12.00 per bl
>ld cabbage, 1.00al.50 per cwt.; ne

abbage, 2.00a2.25 per basket.

OIL STOCKS.
Quotations furnished by \V. B. Hibbs & Co.

Bid. Ask»
nglo-American Oil (V>. (new).. 18% P
t Ian tic Kctiniug tX> 050 10U1
ome-Scrymser Or> 3R"> 411
uckeye Pipe Line 1V> S2 H-j
heseborough Manufacturing Oo. 1n"» 204
ontinentai Oil Co 110 11."
resccnt Pipe Line Co 3o 32
unitM'rbiiid Pipe Line 135 14?
ureka Pipe lane OS 10*2
alena-Signal Oil Co. com 43 4f
alena-Signal Oil <\>. pfd 93 97
linois Pipe Line Oo 165 I7fl
idiaua Pipe Line Co 84 Rf
ational Transit Oo... 2729
ew York Transportation Oo... 153 1 "»*«
ortliern Pipe Line Co 959>
bio Oil Co 2822M
ennsvlvania-Mexican Fuel 33 _3<_
rairie <»il and (las Co 495 5b.j
ralrie Pipe Line Co 200 2ih"
olar lie lining Co 380 4<H
outhern Pipe Line Co 1^' lb
outh Penn. Oil Co 235 244
outhwest. Penn. Pipe Line t5o.. 70 7?
tandard Oil Co. California 300 31<
tandard Oil Oo. Indiana 09% 7t
tandard Oil CV>. Kansas 610 62f
tandard Oil Co. Kentucky... 415 421
tandard Oil Oo. Nebraska..... 415 42."
tandard Oil Co. New York 345 351
tanaaru mi 10. utno om
wan & Finch <*> 455;
nion Tank Ian** Oo 108 11!
acuura Oil Co 315 32*
Tasliiiigtoii Oil Or/ 283!

®Over a

Quarter

Century

a Loss
Turn to Real Estate
for Your Investment
When prices in the stock and

bond market shrink and the
financial world is upset, the attentionof the investing public
is attracted to real estate, and
obligations based upon it are
the most stable and certain
form of investment- That has
been the history of every financialdisturbance in this country.
It Is true today.
Heal Estate must be used to

live on and work on. The measureof its use is the measure of
its value. Washington real estateoffers the safest and best
channel for investment.
Our First Mortgages upon improvedD. C. real estate have

stood the test of time, and yield
an adequate return to investors.
B. t. oAUL CU.

Mortgage Loans
934 N. Y. Ave. N.W.

Money to Loan
ecured by First Deed of Trust oil Real Beta

Prevailing interest and commission.

oseph I. Wellerff^1*^

SUSTAINED INVESTMENT
SERVICE

The mere fact that this firm is
rounding out fifty-two years of
dealings in First Mortgage Notes
on Washington real estate withoutloss to an investor is a testimonialgreater than conld be writtenby any individual client. These
fifty-two years hare been devoted
to the upbuilding of Washington.

SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteenth Street N.W.
Washington. D. C.

THE NATION'8 HOME TOWN.

Income Taxes
We maintain a well equipped ta:

department, with a staff specially
trained in the rulings, regulation,
and application of the law, and cat
be of material benefit to you ii
preparing 1920 returns.

ADMINISTRATIVE SYSTEM
of Accounting

A simple, accurate method o
keeping your books.

Further information on request.

EDMONDS & BOUTON
!* /*

Established 1890
Accountants.Auditors
813 Woodward BIdg.,

Washington, D. C.
Nrw York Los Angrles

*
. I

l37olICommercial I

m^\
i-i,, ! Haatklj Stat*. I

H°" SPbUAL^B Meat lailu
g DEPOSITS N. Y. Ave, j

| j . V
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WILL PAY NOTES IN FULL.
( BERLIN. February 21..In a state

ment to the Associated Press th
Reichsbank directorate declares tha
foreign holders of auxiliary fifty1 mark notes of the first series, whicl

£ were called in for cancellation Seps* tember 10, 1920. and of the set-on*
series. July 31. 1921. will be paid ii

jg fall, if reasonable proof is fumishe*
)f by foreign holders to the effect tha
e'f they have been prevented from makingreturns within the dates specified
r. The Imperial Bank's communicatio

adds that the calling in of (lernia
bank notes for stamping or cancella4: tion is not contemplated

5a
n, ,mm^mrnM
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£ EQUITABLE
» CO-OPERATIVE BUILDING
i.l ASSOCIATIONj Ornnliri 1OT0
er 41st YEAR COMPLETED
er Aaaeta »4jr72.0M.M;I- Surplus : . .S1.0MJ122.M01)11

_ Systematic Savinga! Brings Results
>0. .make up your mind to «et asidea- something each day in the Equitable,er You will accomplish more than ever,er
)1. Subscription* for the

80th Issue of Stock
Being Received

Shares, $2.50 per Month
4 Per Oat latrrrat

i1] EQUITABLE BUILDING,! I 915 F St. N.W.
| I JOHN JOY KDSON. Prr«ldrnt

KHAXK P. REESIDE, Secy.

.~..~ZZZ~......
i L-rataigjsiSjB(ej5MSja®siEi5faiaiaisi5is®a

i I Courteous B
i ® is accorded every pa! § Your account is soli

IO Oj Interest on^ Savings Acc

Safe Deposit Boxes, I
Archibald M. McLachlen, Pre*.
Firman R. Horner, V. Prm.
John A. Nannie, V. Pres. and Ti
Lanier P. MeLaohlen, See. and

Under U. S. Government Si

McLachlen Ban
Rirht In the Henrt

i|j of tkf Shopping District

wmM/z/m/MMMmm/mMmMTTTm

I FOREIGN EXCHANGE

1 DEFINITE
I pRESTIGE and stan
I accrue to the busin
I drawn on a bank such a

I This is Washington's
| and one of its strongest;
| business friends are wai

1 3% ON SAVINGS

I National Met
Jt I Capital, Surplus & Undit
. 1 15th St., Opposite U. S.

A Leader
ONE hundred and for

created from the coi

inspired by the faith and

| and his supporters.
c j I
r | Today, it is more than eve

! 11 created must be maintained
1 those men. Our ideals and

the same faith and vision th
virility protected by a retur

thrift.
f I

J On the birthday of the gre
I dence we offer our facilitie

trust and banking service.

JMember American

%
j AMEl

SECURITY&'Ib
Ii5th. Strcet at Pc

HOME SAVU
7th Street and M*su

Eighth and H Streeu, N. E.

-I1-' »' i,-" >: V

Will |J FINANCE
Growing

3 CORPORATION
Will purchase stork outriglit or underwrite from1 $1 wo. 00(1 to $1,000,000 of a" KuInK corporation that has

been in business longer than
one year: that haw paid, or
will noon pay. dividends.
Must have more than 250 HI
stockholders. Replies must H
state about how many H
stockholders I
Address "Financier." I]Room 1407. Times Bldg.. |>New York. ||

Notice to Property^Owners
We iiv not the large#', Lmt ih»- aafeot rectal

agent#, giving expert personal rervice to ?!
propertif* It doe* uot co^x a# ranch aa the
irresponsible agent. Your interest should not
be longer megjk&crtef mIm mm can absolutesatisfaction. Come and see t^n prove
It in ten minute*

D. H. Johnson,
1338 H St. N.W.

Main 1373
LIBERTY BONDS
BOCGBT AKD MOLD FOB CAM

Liberty Bond Exchange
<S4 14th St. W.W.

$5,000 Life Policy, $5735
AC 40. Sand data of btnk far ltpatrauaa
and parttrolarv at yaar afa.
M. LB BOY GOFP. Iaaaraara AMmi

Jt Km. 718 Woodward Balldiac. M. MB

anking Service (
tron of this bank aUall times, |j

upervision 1

iking Corporation J
10th and G Streets 1

LADIES' DEPT.

PRESTIGE !
H

iding ot dehnite character
ess man whose checks are \
s "The Metropolitan."'
OLDEST National Bank. j
and most progressive. New j
ited.let's get acquainted.

TRUST DEPT. |

ropolitan Bank
nided Profits Over $1J500,000
Treasury.107 Years Old

. of Ideals
ty-four years ago a nation was

irage and sacrifice of a people
vision of George Washington

r apparent that the nation then
[ by the principles that guided
institutions must be guarded by
tat fired them, and our national
n of the people to the ways of

at leader of American indepens
to those who are in need of

[JijttnI«vr drr/tA>t«i/iaa I
KMWUfcU «WJViHUNHl I

V '

RICAN
UST COMBUGT
xmsyivania Avenue
4GS BRANCHES
chuiccti Avenue, N. W.

436 Seventh Street, S. W.

..
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